
ÓWHUR�����SRHPDV�GH�DPRU
$OEHUWR�9i]TXH]

Libros Tauro
Libros Taurowww.LibrosTauro.com.ar



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

�

8QR
1R�FRPSUHQGR�TXH�SXHGD�H[LVWLUDOJR�PiV�PDUDYLOORVR�TXH�\R�PLVPR�:DOW�:KLWPDQ�
+DEOR�VREUH�Pt�PLVPR�SRUTXH�\R�VR\OD�PHGLGD�GHO�PXQGR�*DEULHO�$UHVWL�

$EUR�ORV�RMRV�\�REVHUYR�PL�HQWRUQRHO�KRUL]RQWH�WDQ�VyOR�VH�SUR\HFWD�XQRV�FHQWtPHWURV�GHODQWH�GH�PtVH�DSDUHFH�FXUYR��TXL]iV�QR�VHD�PiV�TXH�XQ�HIHFWR�ySWLFR�(O�KRUL]RQWH�HV�EODQGR��DODUJR�PL�PDQR�\�KXQGR�ORV�GHGRV�HQ�pO�OR�JROSHR�FRQ�PL�SLH�H[WHQGLGR�+D\�DOJXLHQ�PiV�DOOi�GHO�KRUL]RQWH��HVWR\�VHJXUD�HYROXFLRQR�XQ�OHQJXDMH�TXH�PH�SHUPLWD�FRPXQLFDUPH�FRQ�HOORV�UHVSRQGHQ�D�PLV�VHxDOHV�LQWHUSUHWR�ODV�VX\DV�VLQ�PXFKR�p[LWR�QR�OHV�GR\�GHPDVLDGD�LPSRUWDQFLD�VRQ�XQD�FXULRVLGDG�HQ�PL�YLGD�DOJR�LQH[SOLFDEOH�SDUD�OR�TXH�QR�HQFXHQWUR�UD]RQDPLHQWR�YiOLGR�1R�VRQ�OyJLFRV��QR�UHVSRQGHQ�D�QDGD�GH�OR�TXH�SXHGD�FRPSUHQGHU¢GLVSRQHQ�GH�DWPyVIHUD�DFXRVD"¢SHUPDQHFHQ�XQLGRV�D�HOOD��VH�DOLPHQWDQ�\��FRQ�HOOD�VRQ�XQ�WRGR�tQWHJUR�HQ�HO�TXH�HO�XQLYHUVR�\�\R�VRPRV�OD�PLVPD�FRVD"1R�OR�Vp��QR�PH�LPSRUWD��WHQJR�FRVDV�PiV�LPSRUWDQWHV�HQ�ODV�TXH�SHQVDU�FRQIRUPR�PL�REUD�D�XQ�ULWPR�UD]RQDEOH�HVWDUi�SUHSDUDGD�GHQWUR�GH�YDULRV�PHVHV��OLVWD�SDUD�VHU�H[SXHVWD�HQ�WRGRV�ORVFRQILQHV�GHO�XQLYHUVRKDVWD�HO�OXJDU�GRQGH�PL�FRQFLHQFLD�WLHQH�SUHVHQFLD�/RV�TXH�YLYHQ�PiV�DOOi�GHO�XQLYHUVR�GHEHQ�HVSHUDU�6RVSHFKR�TXH�VRQ�LQVLJQLILFDQWHV¢DOJR�WDQ�PDUDYLOORVR�FRPR�\R�PLVPD�SXHGH�WHQHU�LJXDO�PiV�OHMRV�GH�ORFRQRFLGR"0L�FDVD�HV�HO�XQLYHUVR�XQD�GHILQLFLyQ�UD]RQDEOH



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

�

YLHMDV�WHRUtDV�YLYHQ�GHQWUR�GH�PL�FHUHEUR�&RLQFLGHQ�HQ�DYDODU�PL�SHQVDPLHQWR�LQFDSDFHV�GH�FRPSUHQGHU�OR�TXH�VH�HVFRQGH�WUDV�ODV�HVWUHOODV�PiV�FHUFDQDV�VH�GHFODUDQ�LPSRWHQWHV��QR�VDELRV��DVLHQWHQ�\�HQ�PL�FHUHEUR�UHVXHQD�FXDOTXLHU�GHILQLFLyQ�GHO�XQLYHUVR�HV�YiOLGD��QLQJXQD�KLHUUD�HQ�VX�JpQHVLV��DJXD�WLHUUD��IXHJR��DLUH�SDODEUDV�TXH�OOHJDQ�D�Pt�GHVGH�HO�SDVDGR�\�TXH�QDGD�VLJQLILFDQPL�DLUH�HV�OtTXLGR�H�LUUHVSLUDEOH�OD�WHRUtD�GH�OD�UHODWLYLGDG�GH�(LQVWHLQ�OOHJD�DKRUD�GHVGH�HO�IRQGRH[LVWH�R�QR�H[LVWH��HV�LJXDO��HO�%LJ�%DQJ�ODWLy�HQ�HO�SULQFLSLR�FRPR�FRQVHFXHQFLDGH�OD�FRQFOXVLyQ�GH�OR�DQWHULRUPHQWH�H[LVWLGR�R�QR�OR�KL]R��HV�LJXDO�WRGDV�ODV�VXSRVLFLRQHV�VRQ�LQGHPRVWUDEOHV�<R�\D]FR�HQ�PL�XQLYHUVR��OODPDGR�~WHUR�DO]R�PL�GHGR�KDFLD�HO�KRUL]RQWH�EODQGR��VLHQWR�IHOLFLGDG��FRQIRUPR�PL�REUD�3LHQVR�HQ�OR�TXH�VR\��KDFLD�GyQGH�WLHQGR�PL�PLUDGD�HQWRUQDGD�HVFXGULxD�HO�XQLYHUVR�KH�DELHUWR�ORV�RMRV�$SUHKHQGR�PL�HQWRUQR��OR�ILMR�GHQWUR�GH�PL�FHUHEUR�UHIOH[LRQR�VREUH�OR�TXH�VR\�Vp�OR�TXH�VR\�\�Vp�TXH�\R�VR\�PL�SURSLD�REUDPL�PDUDYLOORVD�H[LVWHQFLD�HV�OR�~QLFR�TXH�GHILQH�HO�XQLYHUVR�3RUTXH�DPERV�VRPRV�OD�PLVPD�FRVDYLYLPRV�HQ�OD�PLVPD�GLUHFFLyQ�2LJR�D�ORV�VHUHV�TXH�WUDWDQ�GH�FRPXQLFDUVH�FRQPLJR�GHVGH�PiV�DOOi�GHOKRUL]RQWH�/R�JROSHDQ�GHVGH�HO�RWUR�ODGR��HPLWHQ�VRQLGRV�LQFRQH[RV��D�YHFHV�OOHJDQPHORGtDV�D�PLV�RtGRV�LQFLSLHQWHV�6p�GH�TXp�VH�WUDWD��UHFXHUGR�WRGR�OR�DQWHULRUPHQWH�VLGR�0R]DUW�HVFULELy�HVWD�P~VLFD�KDFH�GRVFLHQWRV�GLHFLVpLV�DxRV�\R�HVFULEt�HVWD�P~VLFD�KDFH�GRVFLHQWRV�GLHFLVpLV�DxRV�\R�VR\�0R]DUW�5HFXHUGR��PLHQWUDV�PL�P~VLFD�PH�DUUXOOD�OD�WHRUtD�GH�OD�UHODWLYLGDG�GH�(LQVWHLQOOHJD�QtWLGD�D�PL�FRQFLHQFLD�/D�UHFRQR]FR�VLQ�WUDEDV��OD�FRPSUHQGR�VLQ�GXGDV�<R�OD�HVFULEt�VREUH�XQD�SL]DUUD�KDFH�RFKHQWD�\�XQ�DxRV�OD�GHVDUUROOp�VREUH�WUR]RV�GH�SDSHO�WDPDxR�FXDUWLOOD�YHR�PL�LPDJHQ�UHIOHMDGD�HQ�XQ�HVSHMR��VR\�XQ�KRPEUH�MRYHQ�\�QR�WHQJR�ELJRWH�DKRUD�OR�FRPSUHQGR��\R�VR\�(LQVWHLQ\�D~Q�QR�KH�HPLJUDGR�D�ORV�(VWDGRV�8QLGRV�GH�$PpULFD�



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

�

&KDSRWHR��DOHJUH��HQ�PL�HQWRUQR��HVWLUR�OD�HVSDOGD��DUTXHR�ORV�EUD]RV��DEUR�ORVRMRV�\�REVHUYR�Vp�TXLpQ�VR\��PHMRU�Vp�TXp�VR\�PL�REUD�HVWi�SUy[LPD�D�VHU�FRQIRUPDGDWDQ�VyOR�TXHGDQ�XQRV�GtDV�(VWLUR�ORV�EUD]RV��$KRUD�OR�FRPSUHQGR��\R�VR\�-RKQQ\�:HLVVPXOOHU�\�D~Q�QR�KHHPLJUDGR�DO�FRUD]yQ�GH�ÉIULFD�*LUR�\�JLUR�HQ�WRUQR�DO�FRUGyQ�XPELOLFDO�QRWR��WHQVRV��PLV�P~VFXORV�\�WHQGRQHV�6R\�SRGHURVD��OD�UHLQD�GHO�XQLYHUVR�(VFXGULxR�HO�KRUL]RQWH��DEUR�OD�ERFD�\�JULWR�5HVXHQD�PL�DXOOLGR�HQ�OD�HVWDQFLD�(O�VLOHQFLR�PH�OR�KD�GHYXHOWR��'HFLGLGDPHQWH��Vp�TXp�VR\�0L�REUD�HVWi�FRPSOHWD�<R�VR\�XQD�PDQ]DQD�PDGXUD�TXH�VH�GHVSUHQGH�GH�OD�UDPD��TXH�VH�DUURMD�DOYDFtR��TXH�VH�GRWD�GH�XQ�SRUYHQLU�LQFLHUWR�6ROD��PH�WUDQVIRUPR�HQ�LQVLJQLILFDQFLD�9R\�D�QDFHU�0L�FRQFLHQFLD�VH�GLVJUHJDUi�HQ�PLOORQHV�GH�PLOORQHV�GH�PLOORQHV�GH�H[LVWHQFLDV\�HQ�XQD�GH�HOODV�UHVLGLUp�SDUD�VLHPSUH�2OYLGDUp�PL�SUHVHQFLD�JOREDO��PL�WRGR�XQLWDULR�'HMDUp�GH�VHU�HO�XQLYHUVR�SDUD�SDVDU�D�VHU�XQD�VROD�\�GLPLQXWD�SDUWH�GH�pO�0L�REUD�HVWi�FRQIRUPDGD�HQ�VX�WRWDOLGDG�<D�QR�Vp�TXp�VR\�9DJDUp�HO�UHVWR�GH�PLV�GtDV�EXVFDQGR�XQ�UXPER�7UDWDUp�GH�VHU�IHOL]�&XULRVDPHQWH��VLJR�VLHQGR�LJXDO�GH�PDUDYLOORVD�



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

�

'RV
ÓWHURSDWULD�TXH�PH�UH~QH�GH�DWPyVIHUD�DFXRVD�\�GH�VDERU�GXOFH�GH�KRUL]RQWH�FHUFDQR��DEDUFDEOH�DODUJR�PL�EUD]R�\�OR�WRFR�FRQ�OD�SXQWD�GH�PLV�GHGRV�EXOOLFLRVR�UXLGRV�HQ�WRUQR�D�Pt�DO�QRUWH��GXP��GXP��DOJR�VXHQD�UtWPLFR�\�FRQVWDQWH�HV�HO�VRO�GH�PL�FRQVWHODFLyQ��HQ�WRUQR�D�OR�TXH�WRGR�OR�TXH�FRQR]FR�VH�RUGHQD�VHJXUR�\�SHUPDQHQWH��OH�OODPR�VRO�\�VX�SUHVHQFLD�PH�WUDQTXLOL]D�DO�HVWH�\�DO�RHVWH��GHODQWH�\�GHWUiV��IORF��IORF��FDGD�XQR�KDFH�VX�WUDEDMR��VLQ�SULVDV�VLQ�GHVFXLGRV�FRPSULPHQ�H�KLQFKDQ�HO�KRUL]RQWH��OD�IURQWHUD�GH�PL�SDWULD�DO�VXU��FODQ��FODQ��ORV�OtTXLGRV�UHFRUUHQ�VX�FDPLQR�OOHQDQ�RTXHGDGHV�\�GHVDSDUHFHQ�PiV�DOOi��KDFLD�OXJDUHV�TXH�QR�DOFDQ]R�DUHFRQRFHU�SRU�WRGRV�ODGRV��]LV��]LV��OD�VDQJUH�FLUFXOD�FDQVLQD�HV�PL�DLUH��XQD�VHQGD�TXH�PH�WUDH�OD�YLGD�6RQLGRV�IRUPDQ�PL�SDWULD��PH�DUUXOODQ��PH�TXLHUHQ�QR�HVWR\�VROD��QR�HOORV�VRQ�PL�IDPLOLD�QR�FRQR]FR�QLQJXQD�SDWULD�GLVWLQWD�GHO�DPRU�HVWR�TXH�HO�FHUFDQR�KRUL]RQWH�FLUFXQGD�6L�DOJR�H[LVWH�PiV�DOOi�GH�PL�OXJDUHVR�VHUiHO�VLOHQFLR�



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

�

7UHV
$SUHQGR�D�HVWUXFWXUDU�PL�SHQVDPLHQWR\�SLHQVR�TXHHQ�HVWH�JUDQ�SDtV�PtR�VLHPSUH�DWDUGHFH�D�WUHLQWD�\�VLHWH�JUDGRV�FHQWtJUDGRV�TXH�\R�VR\�HO�SURSLR�DWDUGHFHU�TXH�FDH�VLQ�SULVD�TXH�\R�OR�VR\�WRGR�HQ�HVWH�SDtV�TXH�\R�VR\�SDtV�\�PH�HQYXHOYR�D�Pt�PLVPD�$SDUHFHQ�HVWUHOODV�OHMDQDV�HQ�PL�SHQVDPLHQWR��LGHQWLGDGHV�D�ODV�TXH�QDGLH�KDQRPEUDGRSRUTXH�QR�KD\�QDGLH�PiV�TXH�SXHGD�QRPEUDUSRUTXH�WRGR�OR�QRPEUDEOH�VR\�\R�PLVPD�(VWUHOODV�TXH�FKRFDQ�HQ�ORV�FRQILQHV�GHO�XQLYHUVR��VH�FDOLHQWDQ�HQ�XQ�LQVWDQWH�\WDUGDQ�YDULRV�PLOORQHV�GH�DxRV�HQ�HQIULDUVH�DKRUD�ODV�UHFRQR]FR��VRQ�\RWRGR�HOOR�VXFHGH�HQ�PL�FiOLGR�~WHURR�HQ�HO�FRQItQ�GHO�XQLYHUVR��HV�OR�PLVPR�/RV�VRQLGRV�TXH�HPLWR�FRQVWLWX\HQ�HO�5XLGR\�QDGD�VXHQD�DMHQR�D�pO�3RUTXH�HO�VLOHQFLR�HV�OD�PXHUWH�GH�PL�H[LVWHQFLD��HO�QDFLPLHQWR�D�RWUD�FRQFLHQFLDGH�OD�TXH�QDGD�Vp�$EUR�ORV�EUD]RV�\�QDYHJR��LQJUiYLGD��VLQ�UXPER�ILMR�1DGD�PH�HV�LQFRPSUHQVLEOH�$~QR�HQ�Pt�OR�TXH�\D�KD�H[LVWLGR�\�OR�TXH�UHVWD�SRU�VHU�1R�WHQJR�7LHPSR�6R\�XQ�VHU�PDUDYLOORVR�



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

�

&XDWUR
$JDFKR�OD�FDEH]D�\��FRQ�PLV�RMRV�LQFLSLHQWHV�PH�REVHUYR�0H�FRQWHPSOR��\�FRQWHPSOR�OR�TXH�PH�URGHD�7RGR�HV�SUiFWLFDPHQWH�OR�PLVPR��\R�(O�XQLYHUVR�FRQRFLGR�VH�UH~QH�HQ�WRUQR�D�Pt�QDGD�SDUHFH�H[LVWLU�PiV�DOOi�GH�XQ�KRUL]RQWH�TXH�DOFDQ]R�D�WRFDU�FRQ�OD�SXQWD�GHPLV�GHGRV�0H�REVHUYR�6R\�XQ�VHU�PDUDYLOORVR�TXH�QDGD�HQ�XQD�DWPyVIHUD�EODQGD�D�OD�TXH�PH�XQR�\�GH�OD�TXH�GHSHQGR��TXH�VR\�\R��TXH�FRQIXQGR�FRQPLJR�9HR�PL�SLHO��\�YHR�D�WUDYpV�GH�HOOD��PLV�KXHVRV�DGTXLHUHQ�GXUH]D��OD�DUWHULD�DRUWDERPEHD�VDQJUH��OR�REVHUYR�WUDV�PL�SLHO�WUDQVSDUHQWH�(V�HO�~QLFR�VRQLGR�TXH�URPSH�PL�VLOHQFLR��VLHPSUH�FRQWLQXR��VLHPSUH�SHULyGLFR�VLQ�GHVIDOOHFHU�XQ�VROR�LQVWDQWH�$ODUJR�PL�PDQR�\�WRFR�HO�OtPLWH�GHO�XQLYHUVR�OtPLWH�EODQGR�\�RSDFR�TXH�PH�HQYXHOYH�DOOi�GRQGH�PLUH�¢4Xp�HV�pO"�¢FXiO�HV�VX�QDWXUDOH]D"0H�HV�DMHQR��QR�OR�VLHQWR��QR�OR�UHFRQR]FR�FRPR�SDUWH�GH�Pt�0H�SURWHJH�6HD�OR�TXH�VHD�OR�TXH�H[LVWH�PiV�DOOi�VL�KD\�PiV�DOOi��VL�DOJR�H[LVWH�WUDV�PiV�DOOi�PH�SURWHJH�$KRUD�OR�UHFXHUGR�/OHJD�GpELO�GH�XQR�GH�ORV�ULQFRQHV�LQPDGXURV�GH�PL�FHUHEUR�+DJR�XQ�HVIXHU]R��$KRUD�OR�UHFXHUGR�+D\�DOJXLHQ�VXSHULRU�D�Pt�TXH�PH�SURWHJH�\�JXtD�PLV�SDVRV��1R�HVWR\�VROD�HQ�ODH[LVWHQFLD�$ODUJR�PLV�GHGRV�\�WRFR�HO�KRUL]RQWH�EODQGR�5HFRQR]FR�OD�SUHVHQFLD�GH�PL�GLRV�



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

�

&LQFR
1R�UHFRQR]FR�RWUD�SDWULD�GLIHUHQWH�GHO�DPRU�PDJQtILFR�SDtV�FRQVWUXLGR�FRQ�OD�PDQR�GLHVWUD�GH�PL�SHQVDPLHQWR�UD]yQ�VXILFLHQWH�SDUD�SHUPDQHFHU�HQ�HVWD�YLGD�XQ�SRFR�PiV\�FRQRFHU�FRQ�PLV�SURSLRV�RMRV��WX�URVWUR�VHUHQR�TXH�D~Q�QR�UHVSLUD�$GTXLHUH�FRQFLHQFLD��UD]yQVDEHV�TXH�HVWR\�DTXtDKRUD�\R�SLHQVR�SRU�ORV�GRV�+DV�GH�OOHJDU�\�PDWDUPH�KLMD�PtD��HV�WX�GHEHU�WX�FRQFLHQFLD�\�OD�PtD�VRQ�OD�PLVPD�FRVD�XQ�HQWH�PDUDYLOORVR�TXH�QL�VH�FUHD�QL�VH�GHVWUX\H�VyOR�VH�WUDQVIRUPD�1DGD�GH�OR�TXH�WH�GLJDQ�VHUi�FLHUWR�WRGR�OR�TXH�WH�GLJD�VHUi�FLHUWR�QDGD�GH�OR�TXH�PH�GLJDQ�VHUi�FLHUWR�WRGR�OR�TXH�PH�GLJDV�VHUi�FLHUWR�6HUHPRV�OD�YHUGDG�GH�QXHVWUR�DPRU�WRGD�FHUWH]D�VHUi�SUHYLDPHQWH�FRQVWUXLGD�SRU�QRVRWURV�GRV\�QDGD�SHUPLWLUHPRV�TXH�H[LVWD�PiV�DOOi�GH�HVWD�SDWULDSRU�OD�TXH�GDUHPRV�OD�YLGD\�OD�PXHUWH�$GTXLHUH�UD]yQ��SLHQVD��PiWDPH�OHQWDPHQWH�(Q�OD�PXHUWH�HVWi�PL�SHUPDQHQFLD�$�WUDYpV�GH�WL�UHVSLUR��H[LVWR�SLHQVR�QRV�HQYXHOYH�HVH�PDUDYLOORVR�SDtV�OODPDGR�DPRUHQ�HO�TXH�\R�VR\�HO�UH\�UHJHQWHFX\R�SRGHU�W~�KDV�GH�DVDOWDU�$GTXLHUH�IXHU]D��YLGD�PtD�



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

�

6HLV
��KR\�UHVLGH�'LRV�VHQVLEOH�SRpWLFR�YLVXDO�HQ�PL�QRURHVWH�PiV�FHUFDGH�Pt���VX�~OWLPR�UHIXJLR�HO�FRUD]yQ�GHO�KRPEUH-RUJH�2WHL]D�

3UHVHQWR�PLV�UHQXQFLDV�SRU�HVFULWR�DGTXLHUR�FRQFLHQFLD�\�Vp�7RGR�QR�HV�PiV�TXH�XQ�FHPHQWHULR�RULJLQDO��HVHQFLDO�TXH�H[LVWH�VLHPSUH��HQ�WRGDV�GLUHFFLRQHV��KDFLD�HO�~WHUR��KDFLD�OD�PXHUWH�\�QR�GHSHQGH�GH�TXH�QXHVWUR�FRUD]yQ�ODWD�D�XQD�GHWHUPLQDGD�YHORFLGDG�6yOR�H[LVWH�OD�*UDQ�0XHUWH�HQ�OD�TXH�WRGRV�VRPRV�FLXGDGDQRV�VRPHWLGRV�D�VXOH\�/R�GHPiV�VRQ�WUiQVLWRV�GH�HOOD��KDFLD�HOOD�'RQGH�PXHUWH�VLJQLILFD�SHUYLYHQFLD�LQILQLWD�TXHUHGPH�\�VHUp�HWHUQR�TXHUHRV�\�QR�KDEUi�ROYLGR�SDUD�YXHVWURV�QRPEUHV�9LYLPRV�HQ�HO�DPRU�DGTXLULG�FRQFLHQFLD�SXHV�QR�KD\�PiV�H[SOLFDFLRQHV�'LRV�PLVPR�WUDEDMy�GXUDQWH�VHLV�GtDV�\�VHLV�QRFKHV\�QR�HV�FLHUWR�TXH�GHVFDQVDUD�HQ�HO�VpSWLPR�GtD�FRQWLQ~D�WUDEDMDQGR�VHLV�GtDV�PiV��VHLV�QRFKHV�PiV��VHLV�GtDV�PiV�£(K��'DRV�FXHQWD�GH�OR�TXH�VR\�FDSD]�GH�FRQVWUXLU�FRQ�PL�PDQR�GLHVWUD�)LMDRV��¢0H�DPiLV�DKRUD"<�DQWH�HO�VLOHQFLR��TXH�WDPELpQ�HV�FUHDFLyQ�VX\D��SRU�UHVSXHVWD�FRQVWUX\H�SXHQWHV�TXH�DWUDYLHVDQ�UtRV��UtRV�TXH�IOX\HQ�DO�PDU��PDUHV�TXH�EDxDQFLXGDGHV�£(K��0LUDGPH��¢0H�DPiLV�DKRUD"6R\�XQ�GLRV�FRQ�HO�WLHPSR�MXVWR�QR�OR�SHUGiLV�QRPEUiQGRPH��QR�OR�GHVSHUGLFLpLV�DGRUiQGRPH�'DRV�FXHQWD�6RLV�IUDJPHQWRV�GH�XQD�JUDQ�REUD�PDJQtILFD�TXH�D�Pt�WDPELpQ�PH�VXSHUD�'HVWHOOHiLV�FRPR�ODV�JRWLWDV�GH�DJXD�GH�XQD�WRUPHQWD�DTXt�EULOOD�XQD�DKRUD��\�GHVDSDUHFH�DTXt�EULOOD�RWUD�DKRUD��\�GHVDSDUHFH�



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

��

OD�WRUPHQWD�SHUPDQHFH��VX�GHVWLQR�HV�VXSHULRU�XQD�SDWULD�SHUIHFWD�HQ�OD�TXH�YLYLU�5HQXQFLR�D�WRGR\�PH�VXPR��FRPR�XQD�JRWLWD�PiV�D�HOOD�



ÓWHUR����SRHPDV�GH�DPRU���$OEHUWR�9i]TXH]%LEOLRWHFD�%DEDE���ZZZ�EDEDE�FRP�ELEOLRWHFD

��

6LHWH
([WUDxD�PiTXLQD�GH�FRPSUHQGHU�FRVDVUHTXLHUH�HQWUHQDPLHQWR�SUHYLRQR�HV�LQIDOLEOHSHUR�JHQHUDOPHQWH�KDFH�VX�WUDEDMR�$GTXLHUH�FRQFLHQFLD�<R�QR�H[LVWR��QR�VR\�QDGLH�0LUD�PL�URVWUR�\�FRPSUHQGH�TXH�pO�HV�HO�PDSD�GH�WX�SDWULD�(O�DPRU�HV�OD�~QLFD�FDVD�GH�KDV�GH�GHIHQGHU�$GTXLHUH�IXHU]D�0L�EUD]R�VH�FDQVDUi�SURQWR�\�OD�HVSDGD�TXH�VRVWLHQH�HV�SHVDGD�0L�GLVFXUVR�VH�DJRWD��ODQJXLGHFH��6LHQWR�TXH�VH�UHWXHUFH�GHQWUR�GH�Pt�VyORVRVWHQLGR�SRU�HO�GHVHR�TXH�W~�KDV�GH�PDWDU�$FDED�FRQPLJR�0L�GLVFXUVR�VH�FDQVD��PL�EUD]R�VH�DJRWDQXHVWUD�HVWLUSH�KD�GH�SHUGXUDU��QXHVWUD�SDWULD�YLYLUi�VLHPSUH�$GTXLHUH�FRQFLHQFLD�0L�DPRU�QR�FRQRFH�HVWH�QL�RHVWH��QRUWH�QL�VXU�(V�LQDOWHUDEOH�DO�YLHQWR�R�DO�VRO�([LVWH�VLQ�GLUHFFLRQHV��VLQ�OyJLFD�DSDUHQWH��/XFH��DPDUJR��HQ�PL�JDUJDQWD�6R\�HO�VROGDGR�TXH�GHILHQGH�OD�SDWULD��KXHFR�SHTXHxLWR�GRQGH�YLYH�QXHVWURDPRU�$VHJXUR�TXH�GDUp�PXHUWH�D�TXLHQ�SUHWHQGD�PL�PDO��6LQ�UHPRUGLPLHQWR�5HVSHWD�OD�~QLFD�SDWULD�TXH�KDV�GH�FRQRFHU�<R�VR\�HVH�VHU�TXH�GXHUPH��VLOHQFLRVR��D�WX�ODGR�




